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The Board of Directors of Bolsas y Mercados Espafioles, Sistemas de Negociacion, S.A., at
its meeting held on 22 May 2024, approved the amendment of Circular 5/2023, of 28
November, on the fees applicable to BME MTF Equity in accordance with the details of this
Circular. Circular 5/2023 of 28 November will remain in force for the remaining points.

Section 1.3. of the aforementioned Circular 5/2023 of 28 November is amended to read as
follows:

“1.3. Securities issued by BME Growth companies

A fixed amount of 3,000 euros will be charged for processing in the case of initial
listing and 1,500 euros in the case of subsequent listings of securities.

A fixed fee of 11,000 euros plus a variable fee of 0.06%0. on the capitalisation of the
securities to be listed, resulting from their first market price or, in the absence of such a
price in the first trading session — from the reference price, will be paid for the listing of
the securities issued in the Market. The same variable fee will be paid on the
capitalisation of securities issued upon capital increases resulting from their first market
price.

In the case of securities issued by REITs, a fixed fee of 11,000 euros plus a
variable fee of 0.11%o0 on the capitalisation of the securities to be listed, resulting
from their first market price or, in the absence of such a price in the first trading
session — from the reference price, will be paid for the listing of the securities. The
same variable fee will be paid on the capitalisation of securities issued upon capital
increases resulting from their first market price or, in the absence of such a price —
from the reference price.

For those REITs whose activity and purpose, in the opinion of the Market Coordination
and Admission Committee, can be qualified as having a social impact on the eradication
of homelessness, the fees provided for in this section will be paid at 25%.

A provision of funds may be required for the aforementioned items, both to cover the
payment of the indicated fees and charges, and to settle any invoices pending
payment of fees, charges and services previously provided, all of which must be
made sufficiently in advance of the adoption of the relevant agreement for the listing of
securities.”
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Section 1.5. is inserted in the aforementioned Circular 5/2023 of 28 November and reads as
follows:

“1.5. Secuirities issued by BME Scaleup companies

A fixed amount of 1,500 euros will be charged for processing the case. In the case of
securities issued by real estate investment trusts (REITs), a fixed amount of

3,000 euros will be charged for processing in the case of initial listing and 1,500 euros
in the case of subsequent listings of securities.

A fixed fee of 10,000 euros plus a variable fee of 0.05%. on the capitalisation of the
securities to be listed, resulting from their first market price or, in the absence of such a
price in the first trading session — from the reference price, will be paid for the listing of
the securities issued in the Market. The same variable fee will be paid on the
capitalisation of securities issued upon capital increases resulting from their first market
price.

In the case of securities issued by REITs, a fixed fee of 10,000 euros plus a variable fee
of 0.11%0. on the capitalisation of the securities to be listed, resulting from their first
market price or, in the absence of such a price in the first trading session — from the
reference price, will be paid for the listing of the securities. The same variable fee will be
paid on the capitalisation of securities issued upon capital increases resulting from their
first market price or, in the absence of such a price — from the reference price.

For those REITs whose activity and purpose, in the opinion of the Market Coordination
and Admission Committee, can be qualified as having a social impact on the eradication
of homelessness, the fees provided for in this section will be paid at 25%.

A provision of funds may be required for the aforementioned items, both to cover the
payment of the indicated fees and charges, and to settle any invoices pending
payment of fees, charges and services previously provided, all of which must be made
sufficiently in advance of the adoption of the relevant agreement for the listing of
securities.”

Section 2.3. of the aforementioned Circular 5/2023 of 28 November is amended to read as
follows:

“2.3. Securities issued by BME Growth companies
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Maintenance services include:
- maintenance service for the issuer in the market’s electronic trading system

- media access service, including the publication of prices, volumes and
announcements in the Daily Bulletin and the automatic dissemination of such
information to the media and rebroadcasters

For these items, the issuing entity will pay the annual amount resulting from applying
0.05%0 to their capitalisation at the close of the last trading session of the previous
year, with a minimum of 6,500 euros and a maximum of 25,000 euros.

For those REITs whose activity and purpose, in the opinion of the Market Coordination
and Admission Committee, can be qualified as having a social impact on the eradication
of homelessness, the fees provided for in this section will be paid at 25%.

For securities listed in BME Growth, in the event that a listed security does not have
at least one published financial analysis, arrangements will be made to provide this
service. In such cases, an annual fee of 8,000 euros will be charged upon
submission of the corresponding report.”

Section 2.5. is inserted in the aforementioned Circular 5/2023 of 28 November and reads as
follows:

“2.5. Securities issued by BME Scaleup companies:
Maintenance services include:
- maintenance service for the issuer in the market’s electronic trading system

- media access service, including the publication of prices, volumes and
announcements in the Daily Bulletin and the automatic dissemination of such
information to the media and rebroadcasters

For these items, the issuing entity will pay a fixed annual amount of 5,000 euros.

In the case of securities issued by REITs, the issuing entity will pay the annual amount
resulting from applying 0.05%. to their capitalisation at the close of the last trading
session of the previous year, with a minimum of 5,000 euros and a maximum of 25,000
euros.
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For those REITs whose activity and purpose, in the opinion of the Market Coordination
and Admission Committee, can be qualified as having a social impact on the eradication
of homelessness, the fees provided for in this section will be paid at 25%.”

5. Date of application

This Circular shall apply from the day of its publication.

Madrid, 22 May 2024
THE SECRETARY

Alejandro Diez Herrero
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This material has been prepared by Bolsas y Mercados Espafioles, Sociedad Holding de Mercados y Sistemas Financieros S.A. (BME) and/or its subsidiaries
(jointly referred to as “BME”") for the exclusive use of the persons to whom BME delivers this material. This material or any of its contents should not be construed
as a binding agreement, recommendation, investment advice, request, invitation or offer to buy or sell any financial information, products, solutions or services. This
information does not reflect the firm positions (either their own or those of third parties) of the participants in the Spanish stock market. BME is under no
obligation to update, revise or keep current the content of this material, and it is subject to change without notice at any time. No representation, warranty or
commitment — express or implied — is or will be given by BME as to the accuracy, completeness, adequacy, suitability or reliability of the content of this
material.

The content of this material, which reflects theoretical views, is for information purposes only and should not be used for portfolio or asset valuation or as the
basis for investment advice. Neither the contributing entities, nor Bolsas y Mercados Espafioles, Sociedad Holding de Mercados y Sistemas Financieros S.A.
(BME) or any of its subsidiaries will be liable for any financial loss or decision made on the basis of the information contained in this material. In general, neither
Bolsas y Mercados Espafioles, Sociedad Holding de Mercados y Sistemas Financieros S. A. (BME) nor any of its subsidiaries, nor the contributing entities, their
administrators, representatives, associates, controlled companies, directors, partners, employees or advisors assume any liability in relation to this information, nor for any
unauthorised use thereof.

This material is the property of BME and may not be printed, copied, reproduced, published, transmitted, disclosed or distributed in any form without the prior written
consent of BME.

2023 Bolsas y Mercados Espafioles, Sociedad Holding de Mercados y Sistemas Financieros S. A. All rights reserved.
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